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November 2019 e-Newsletter 
In November, we had a month full of excitement! We are thrilled to have one of our
partners expand globally by setting up in one of our global hubs. We also hosted the
first FinTech edition of Startup Weekend Bahrain and saw promising FinTech ideas.
Also, don't miss out on meeting our new VAP partner, MIZA, and learn more about
their eMurabaha product. 

Continue reading to find out more about new exciting announcements and visits
we've had. 

November saw Bahrain FinTech Bay
(BFB) Founding Partner NEC
Payments become the first Bahraini
FinTech to expand to our sister hub in
Silicon Valley: Silicon FinTech Bay. As
part of the National FinTech Talent
Program, the first cohort of Bahrainis
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have started their FinTech-focused
international placement in Silicon Valley
and Singapore. BFB also hosted the
first edition of FinTech Startup
Weekend in partnership with the
Bahrain Economic Development Board,

National Bank of Bahrain and Tamkeen, which saw 10 startups being created. We
also expanded our Venture Acceleration Platform by adding MIZA, a FinTech
focused on digital payments in the Islamic finance space. We also had the pleasure
of welcoming H.E. Patrick Breen, T.D. Minister of State for Trade, Employment,
Business, EU Digital Single Market and Data Protection from Ireland and his
accompanying delegation to BFB, with a focus on building a stronger FinTech bridge
between Bahrain and Ireland.

Khalid Saad, CEO of Bahrain FinTech Bay

N E C  P A Y M E N T S  J O I N S  O U R  G L O B A L  N E T W O R K

We are thrilled to announce the first Bahrain-based FinTech Startup, NEC Payments,
will  expand to Redwood City, Silicon FinTech Bay.

Vast business opportunities awaits our Bahrain FinTech Bay residents thanks to our

https://www.instagram.com/p/B5VWeecn5t1/?utm_source=ig_web_copy_link
https://www.necpayments.com/
https://www.siliconfintechbay.com/


globally connected #FinTechBay hubs across the US, Middle East and Southeast
Asia.

NEC Payments are the first Bahrain-based FinTech startup to become an
international resident all the way from Bahrain FinTech Bay, and participate in Silicon
FinTech Bay’s Venture Acceleration Platform (VAP).

F T P  C O H O R T  1
I N T E R N A T I O N A L  P L A C E M E N T

We are excited to have our top 5 candidates from the first cohort of the National
FinTech Talent Program continue their learning journey in some of the most active
FinTech ecosystems in Silicon Valley and Singapore.

Learn more about the National FinTech Talent Program and apply for the next cohort!

Learn more

Find out more

https://www.fintech-institute.com/ftp
https://www.siliconfintechbay.com/
https://www.fintech-institute.com/ftp


I N F O C U S

Check out 2 of our latest InFocus pieces!
Augmenting Insurance Literacy with Souqalmal & Digital Transformation: Blockchain
Technology

Innovation is making its way into
diverse sectors around the world,
including insurance, and the MENA
region is no exception.

Learn how Souqalmal.com will pioneer
insurance literacy in Bahrain and
beyond by clicking below. 
 

 

Learn about the impact of blockchain
technology across various industries
including education, healthcare,
financial services, logistics, and real
estate.

Head over to our website to learn more
about blockchain technology and
BetaBlocks Academy Digital
Transformation Program
 

 

S T A R T U P  W E E K E N D  B A H R A I N  2 0 1 9

https://www.bahrainfintechbay.com/souqalmal1
https://www.bahrainfintechbay.com/souqalmal1
https://www.bahrainfintechbay.com/bbb
https://www.bahrainfintechbay.com/bbb


The first FinTech focused Startup Weekend Bahrain concluded on a promising note
with 10 incredible FinTech startups developed in only 54 hours over the weekend! It
was a great pleasure having the support and participation of the teams, our partners,
mentors as well as facilitators.

Congratulations to our winners and to all who participated in this year’s FinTech
Startup Weekend Bahrain.

http://communities.techstars.com/bahrain/bahrain-bahrain/startup-weekend/14867


V A P  P A R T N E R

We are excited to welcome our new partner in our Venture Acceleration
Platform: MIZA Financial Services

MIZA is a FinTech company,
specialized in digital payments. MIZA
operates an end-to-end electronic
payment service and solutions utilizing
various digital payment mediums
including mobile money. MIZA has
developed different products that will
enable digital financial transactions
using multichannel outlets for all user
segments, focusing on serving

https://www.miza.ly/en/


underbanked and unbanked
populations.

MIZA has developed a digital solution to administer eMurabaha contract that
includes the ability to instantly transfer asset ownership using e-Signatures. 

eMurabaha product is a consumer lending service that is designed to automate and
digitize the administration of a Murabaha contract thus offering customers a more
efficient procedure.

M O N E Y 2 0 / 2 0  A S I A

Money 20/20 Asia: 24 - 26 March 2020 

Money20/20 Asia will unite the leaders from Asia's giants, to the rising superstars,
challengers and trailblazing startups attending to create the future of money.
 

Join the likes of these incredible companies who have attended Money20/20

Get in touch with MIZA

https://www.miza.ly/en/
mailto:info@bahrainfintechbay.com?subject=MIZA%20Inquiry%20


V I S I T S  A T  T H E  B A Y

We were delighted to welcome H.E. Patrick Breen, T.D. Minister of State for Trade,
Employment, Business, EU Digital Single Market and Data Protection alongside the
accompanying Enterprise Ireland Trade delegation at Bahrain FinTech Bay earlier
today to discuss cross-border FinTech opportunities between Bahrain and Ireland.

Learn more

https://asia.money2020.com/


It was our pleasure hosting the Standard Chartered Bank aXess event titled
'Innovation in the Banking Sector and how it is Shaping the Future of Banking', led
by our guest speaker  Dr. Sebastian Wedeniwski - CIO Technology Strategy & aXess
at Standard Chartered Bank. aXess Labs is a platform open for the community to
experiment, explore and learn about cutting edge technologies.

Learn more here: axess.sc.com/about

F I N T E C H  A D V I S O R Y  S E R V I C E S

Rise above your competition! We provide bespoke FinTech Advisory Services for
companies to build their solid business plan, assist companies to set up Innovation
Labs and help accelerate growth for companies looking to expand in different
regions. Companies can also partner up with us for research projects and joint
publications in FinTech.

https://www.sc.com/bh/
https://www.linkedin.com/in/sebastian-wedeniwski/
http://axess.sc.com/about


FinTech Advisory Services
Our FinTech Advisory services brings together
insights and solutions to empower the FinTech
Disruption, engage the FinTech Community and
strengthen FinTech Innovation.

Corporate Incubation
We empower positive disruptors in the financial
system, building expertise by developing strong
research capabilities and collaborating with our
stakeholders in strategic areas. By centralizing
efforts, we will realize significant synergies and
expand the breadth of innovations

Venture Acceleration
With our state-of-art Venture Acceleration Platform,
you will have access to our vast network of like-
minded industry players, exposing your truly
innovative FinTech solutions to the untapped region.
We help in accelerating growth and maximizing
opportunities for FinTech ventures focused on
strategic expansion

F I N D   U S
Arcapita Building, 3rd Floor

P.O. Box 11299
Manama, Kingdom of Bahrain

Email us at info@bahrainfintechbay.com
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